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OATH OR AFFIRMATION

l, Daniel). Le Porin swear f or affirm) that in the heet of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

G&LPartners,Inc· , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of acustomer, except as follows:

Signature

CEO

MARGERYNELL MURiihL
NotaryPublic.State of New York Title

No tibl. No.01MU6247130rc Gualified in KingsCounty
Ontattission Expirea August 22,2015

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
E (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Information Relating to the Possession or Control Requirements Under Rule lSc3-3.
E (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
E (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e)(3).
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SALBERO& COMPANY, A.
CertifiedPublichecoumantsandConsultants

Report of Independent Repistered Pahlie Accounting Firm

To the BoardofDirectors andStockholderof:
G&L Pattners,Inc.

We have andited the accompanyingfinancial statements of G&L Partners, Inca which comprise the

statement of financial dondition as of December 31, 2014, and the related statements of operations,
changesin stockholder*s equity (deficit), changes in liabilities subordinated to claimsof general creditors,
andcash flows for the year then endedthat are filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934,and the telated notes to the financial stateinents and supplementalinformation. O&L
Partners,Inc 's management is responsible for these financialstatements.Our responsibilityis to express
anopinion ontheselinancial statementsbased onour audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Thosestandardstequire that we plan and perform the audit to obtain reasonable
assurance about whetherthe fmancial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessingthe accounting principles used and significant estimatesmade by
management,as well aoevaluatingtheoverall financialstatement presentation.We believethat our audit
provides a reasonablebasisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of G&L Partners, Inc.as of December 31,2014,and the resultsof its operations and its
cash flows for the year then ended in accordancewith accounting principles generally accepted in the
United States of America.

The information containedin schedule 1 andSupplementary Note has been subjectedto audit procedures
performedin conjunction with the audit of G&L Partners, Inc.'s financial statements.The supplemental
information is the responsibility of G&L Partners,lac.'smanagement.Our audit proceduresincluded
determiningwhetherthestipplementalinferrnation reconciles to the financial statements or the underlying
aceounting and other records, as applicable, and performing procedures to test the compieteness and
accuracy of the information presented in the supplemental information. In forming out opinion on the

supplemental information, we evaluatedwhether the supplemental information, inclyding its form and
content, is presented in conferinity with Rule 17a-5 of the Securities Exchange Act of 1934, In our
opinion, the supplementalinformation is fairly stated, in all material respects,in relation to the financial
statements asawhole.

SALBERO & COMPANY, P.A.
BocaRaton,Florida
February 27,2015

2295 NW Corporate Bkd., Sune 240 • Peca Raton FL 31431-824

Phone: (560 995 8270 • Toli Free: (866) CPA;8500 • Fio:: /560 995-1920

wwasálbergco.com • info@salbergco-com

Member Naiond Aswestion ojCem!ied ½luatism Andysis • Reemeredwith the PCAOB

Member CPACmmect with AffilimedOffices Worldwide • Member Af CPA Cemer for Aude Oudity



G&L PARTNERS, INC.
Statement of Financial Condition

December31, 2014

ASSETS
Current Assets

Cash
138,452

ClearingBrokerAccount 100,021

CommissionsReceivable 115,714

Rebates Receivable 11,536

Other Assets 20,642
TotalCurrent Assets 386,365

Fumiture& Equipment,net 780

TOTAL ASSETS 387,145

LIABILITIES & STOCKHOLDER'SEQUITY (DEFICIT)
Liabilities

Current Liabilities

Accounts Payable & Accrued Expenses 61,607

Line of Credit 98,947
PayroliTaxes Payable 676

Total CurrentLiabilities 161,230

Liabilities Subordinated to Claims of General Creditors

Subordinated Loan - related party - officer/stockholder 250,000

Total Long Term Liabilities 250,000

Total Liabilities 411,230

Stockholder's Equity (Deficit)

CommonStock - No ParValue - 200 shares authorized,

20 shares issued and outstanding 350,000

Additional Paid in Capital 410,000

Accumulated Deficit (784,085)

Total Stockholdets Equity (Deficit) (24,085)

TOTAL LIABILITIES & STOCKHOLDER'S EQUITY (DEFICIT) 387,145

See Notes to Financial Statements
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G&L PARTNERS, INC.

Statement of Operations
For the Year Ended December31, 2014

Revenue

Commissionincome 1,010,915
Commission • Options 77,258
Rebates 119,044

Total income 1,207,217

Ope7ating ExpenSe

OfficerSalaries 369,380
EmployeeCommission 336,716

Fin Op Salary 9,000

Payroll Taxes & Benefits 47,331

Interest Expense 3,902

intemst Expense - Related Party 25,000

Commissions& Clearing Fees 142,955

Technology,Data& CommExp 131,795

Travel& Entertainment 28,771
Professional Fees 31,014

insurance 2,363

Office Expense 8,726
Miscellaneous Expense 67

Gifts 4,842
CharitableContributions 8,180

Duesand Subscriptions 4,688

Bank Service Charges 1,203

BadDebt from Loan 60,000

SIPC Fees 2,862

Total operating Expense 1,218,795

Loss Before income Taxes (11,578)

Provision for incomeTaxes 6,117

Net Loss (17,695)

See Notes to Financial Statements
5
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G&LPARTNERS,INC

Statement of Change in Stockholder's Equity (Deficit)
For the Year EndedDecember 31,2014

CommonStock Additional Total

Paid-in Accumulated Stockholder's

Shares Amount Capital Deficit Equity (Deficit)

Balance,December 31,2013 20 S350,000 S 410,000 S (766,390) S (6,390)

Net loss for the yearended December 31, 2014 - - - (17,695) (17,695)

Balance,December30,2014 20 350,000 410,000 (24,085_)

See Notes to Financial Statements
6



G&L PARTNERS,INC.
Statement of Changesin Liabilities Subordinated

For the Year EndedDecember 31,2014

Statement of Changes in Uabilities Subordinated to Claims
of General Creditors

Balance at December31, 2013 250,000

increase

Decrease

Balanceat December31, 2014 250,000

SeeNotes to Financial Statements
7



G&L PARTNERS, INC.
Statement of Cash Flows

December31, 2014

OPERATING ACTMTIES

Net loss (17,695)
Adjustmentsto reconcileNet loss

to net cashprovidedby operations:

Bad Debt Expense 60,000
(increase)Decreasein:

CommissionsReceivable 18,225

Rebates Receivable (10,170)

Other Assets (4,354)
increase(Decrease)in:

AccountsPayable (4,816)

Payroll Taxes Payable 676

Net cash provided by Operating Activities 41,866

Net cashincrease for period 41,866

Cash at beginning of period 96,586

Cashat end of period 138,452

Supplemental Disclosure of Cash Flow information:

InterestPaid

Taxes Paid Š 8,®8

SeeNotes to Financial Statements
8



G&L Partners,Inc
Notes to financial Statements

December 31,2014

Note 1 - Organizationand Nature of Business

G&L Partners, Inc. (the "Company") is a broker-dealer registered with the Securities and Exchange
Commission(SEC) and is a memberof Financial industry Regulatory Authority ("FINRA"). The Company
is a privately owned and funded agency only FINRA member broker-dealer specializing in execution in
equities and options. The client base consists of both FINRA and NonFINRA members.The Company
clears through Wedbusch Securities anddoes not carrycustomer funds.

Note2 - Summaryof SignificantAccountingPolicies

Cashand CashEquivalents

For purposes of the statementsof cash flows, the Company considers all highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents.

Useof Estimates

The preparationof financial statements in confonnitywith generally accepted accountingprinciples
requiresmanagementto makeestimatesandassumptionsthat affect the reportedamountsof assetsand
liabilitiesand disclosure of contingentassetsand liabilities at the date of the financial statementsand the
reportedamountsof revenueand expensesduringthe reporting period.Actual results could differ from
those estimates. Significant estimates in the accompanying financial statements include the allowance
on loan receivable.

Fair Value measurements and Fair Value of Financial instruments
The carryingamountsof the Company'sfinancial assets, including cash,commissions receivabie andof
certainfinancialliabilities includingaccounts payable, accrued compensation approximatefair value
because of their short maturities.Fair value isdefined as the price that the Companywould receiveto sell
an investmentor pay to transfer a liability in a timely transaction with an independent counter-party in the
principal marketor in the absenceof a principal market, the most advantageous market for the
investmentor liability. A three-tier hierarchy distinguishes between (1) inputs that reflect the assumptions
market participants would use in pricing an asset or liability developed based on market data obtained
from sources independent of the reporting entity (observable inputs) and (2) inputs that reflect the
reporting entity'sown assumptionsabout the assumptionsmarket participants would use in pricing an
asset or liability developed based on the best information available in the circumstances (unobservable
inputs); andestablishes a classification of fair value measurementsfor disclosurepurposes. Various
inputsare used indeterminingthe value of the Company's investments.

The inputs are summarizedin the three broad levels listed below.

Level 1 - quoted prices in active markets for identical investments

Level 2 - other significant observable inputs (including quoted prices for similar
investments, interest rates,credit risk, etc.)

Level 3 - significant unobservable inputs (including the Company's own assumptions
in determining the fair valueof investments)

Commissions& RebatesReceivable
Commissions& rebatesreceivable have been adjusted for all known uncollectible accounts.An
allowance for doubtful accounts is not provided since, in the opinionof management all accounts and
retained receivablesrecorded on the books are deemed collectible.

Property and Eguipment

Propertyand equipmentis stated at cost.Significant additions or improvementsextendingasset lives are
capitalized; normalmaintenanceand repaircosts are expensedas incurred.Depreciationhas been

9



G&L Partners, Inc
Notes to Financial Statements

December 31, 2014

computedusingthe straight-line methods for financial statement reporting andvariousaccelerated
method allowable for incometax purposes.These assets are depreciated over their useful lives rangingfrom 3 years to 7 years.

AccountsPayable

Accountspayable consistof alloperatingliabilities that can be matched to the period the goods orserviceswere incurred.

CommissionRevenues

Commissionrevenueandrelatedclearingexpensesare recorded on a trade-date basis as securitytransactionsoccur.

IncomeTaxes

The Company elected to be taxed for Federal and New York State income tax purposesas an S-
Corporation.Under this structure, the shareholders' are liable for any Federal or State income tax due.
The Corporation does not pay any federal or state income tax.however.New York City does not
recognizeS-Corporations and has a local tax based onnet incomefrom the business.The amountof
current state and city income tax payable is recognized as of the date of the financial statement, usingthe
currently enacted laws and rates. Deferred tax assetsand or liabilities have not been recorded as this
has been determined to be immaterial.

The Companyevaluateseach tax position taken on its tax returnsand recognizes a liability for any tax
position deemedless likely than not to be sustained under examination by relevant taxing authorities.
The Company'sopentax years subject to examination by relevant taxing authorities are 2012, 2013 and2014.

Note 3 - Concentrations

Concentration of Cash

The Companyat times duringoperationscould have cash deposits that exceed $250,000 at one
individual bank.The FederalDeposit InsuranceCompany(FDIC)insuresonly the first $250,000 in
member banks. At December 31, 2014 the Company does not have any uninsured balances.

Concentrationwith Customers
The Companyconducts business with the following customer that exceeded 10% of the commission
revenue and receivable as follows:

Revenuein2014 Commission receivable
at December 31,2014

CustomerA $138,475 $10,966

Concentration of Clearing Broker
The Company usesone clearingbroker for all clearing services. At December31, 2014, commissions
receivable of $56,966 was due from this broker.

Note 4 - LoansReceivable

The Companyloaned$60,000 to a former employeein Julyof 2012. As of December31, 2014 the
Companydeterminedthe loan wasdoubtful of collectionandwrote off this loanby recordinga $60,000
bad debt expensein 2014.

Note 5 - Line of Credit

The Companyhas a $100,000 line of credit from Chase Bank. The principal balance due as of
December 31, 2014 was$98,947. The annual interest rate as of December 31, 2014 was4.25%. The
line which matures in February each year has been automatically renewed for oneyear.

10



G&L Partners, Inc
Notes to Financial Statements

December 31,2014

Note 6 - Liabilities Subordinatedto Claims of GeneralCreditors
Subordinatedliabilities in the amountof $250,000 consistsof a note covered by a subordination loan
agreement,whichwasapprovedby FINRA. The $250,000 notewas automaticallyrenewedon
September25,2014 andbears interest at the rate of 10%. Interest expensepaid for 2014 was $25,000.
The lender is the president and sole stockholder and is therefore a related party.

Note7 - Net Capital Reauirements

The Company is subject to the Securities andExchange Commission Uniform Net Capital Rule (SEC rule
15c3-1), which requires the maintenance of minimumnet capital and requires the ratio of aggregate
indebtednessto net capital,both as defined, shall not exceed15 to 1. At December31, 2014, the
Companyhad netcapitalof $174,429 whichwas$163,680 inexcessof its required netcapitalof$10,749.

Note8 - incomeTaxes

The currentportions of incometax expenseincluded in the statement of operations as determined in
accordancewithASC 740, "Accountingfor incomeTaxes",as of December31, 2014 are as follows:

Federal Tax $ 0
NewYork State Annual Filing Fee $ 1,000
NewYork City Tax $ 5 117

$ 6.117

11
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G&L PARTNERS, INC.

Computation of Net Capital
December31,2014

SCHEDULE1

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

Total ownership equity from Statement of Financial Condition (24,085)
Deduct ownership equity not allowable for Net Capital 0

Total ownership equity qualified for Net Capital (24,085)

Add:

Uabilities subordinated to claims of general creditors allowable

in computation of net capital 250,000
Other (deductions) or allowable liabilities 0

Total capital and allowable subordinated liabilities 225,915

Deductions and/or charges:

Total non-allowable assets from Statement of Financial Condition (See Ust A) 51,486
Secured demand note deficiency 0

Commodity futures contracts and spot commodities-proprietary capital charges
Other deductions and/or charges 0

(51,486)
Other additions and/or allowable credits

Total non-allowable accrued liabilities from Statement of Financial Condition 0

Net Capital before haircuts on securities positions 174,429

Haircuts on securities (computed, where applicable, pursuant to 13c301(f):
Contractual securities commitments 0
Subordinated securities borrowings 0
Trading and investment securities:

Exempted securities 0

Debt securities 0
Options 0

Other securities 0
Undue concentration 0

Other 0

0

NET CAPITAl- 174,429

12



G&L PARTNERS, INC.
Computation of Basic Capital

December31,2014

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 10,749
Minimum dollar net capital requirement of reporting broker or dealer and

minimum net capital requirement of subsidiaries computed in accordance

with Note (A) 5,000

Net capital requirement 10,749
Excessnet capital 163,680
Excessnet capital at 120% of minimum net capital requirement 158,306

COMPUTATION OF AGGREGATEINDEBTEDNESS

Total A.I.liabilities from Statement of Financial Condition 161,230Add:

Drafts for immediate credit

Market value of securities borrowed for which no equivalent value is paid
or credited 0

Other unrecorded indebtedness 0

0

Total aggregate indebtedness 161,230

Perecentage of aggregate indebtedness to net capital 92.43%

Percentage of debt to debt-equity total computed in accordance with

Rule 15c3-1(d) 0.00%

13



G&L PARTNERS, INC.
Reconciliation with Company's Computation

December31,2014

RECONCILIATION WITH COMPANY'S COMPUTATION

(INCLUDEDINPART llA OFFORMX-17A-6 AS OFDECEMBER31,2014

Net Capital as reportedin company'sPart ilA (unaudited) focus report 174,429
Audit adjustments to net capital 0

NETCAPITAL per above 174,429

LilIA
CommissionReceivable 20,228
Rebates Receivable 11,536
Refund Receivable 5,996
Prepaid Expenses 12,946
Property and equipment 780

51,486,

14



G&LPARTNERS,iNC
Supplemental Note to FinancialStatements

December 31,2014

NOTES RE: OTHER SCHEDULES

The Company claims an exemption from the Securities and Exchange Commission Rule 15c3-3 under
paragraph(k) (2) (ii) based on the following:

All customertransactionsare cleared through another broker-dealer/clearing organizationon a
fully disclosed basis. The Companydoes notcarry securitiesaccountsfor customers nor does it
perform custodial functions relating to customer securities.

AccorClingly,the following schedules are n_olpresented as part of these financial statements:

- Computation for determination of reserverequirements

- Informationrelatingto possession orcontrolrequirements

15



G&L PARTNERS, INC.

Report of Independent Registered
Public AccountingFirmon Applying

Agreed-Upon Procedures Related to an
Entity'sSIPC AssessmentReconciliation

For the Year Ended December 31, 2014



CertifiedPublicAccountantsandConsultants

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Related to an Entity's SIPCAssessment Reconciliation

The Stockholder of:
G&L Partners, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(General Assessment Reconciliation Form SIPC-7) to the Securities Investor Protection Corporation
("SIPC") for the year ended December 31, 2014, which were agreed to by G&L Partners, Inc. (the
"Company") and the Securities and Exchange Commission ("SEC"),Financial Industry Regulatory
Authority, Inc. ("FINRA") and SIPC,solely to assistyou and the other specified parties in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). The Company's management is responsible for compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants ("AICPA"). The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described belove either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31,2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2014 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

5. Compared the amount of overpayment applied to the current assessmentwith the Form SIPC-7 on
which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This æport is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than thesespecißed parties.

SALBERG & COMPANY, P.A.
Boca Raton, Florida
February 27, 2015

2295 NW Corporate Blais Suite 240 • Boca Ratems FL 04 7328
Phone: i56 L) 995-8270 • Tdl Free: (866) CPA-8500 • Fax: í561) 995]920

Membes CPAConnea wah AnNnned00 m Worldwide• Member A!CPA Ceraer jer Anda Quainy



SALBERG& COMPANY, P.A.
CertifiedPuolicAccountantsandConstritants

Report of Independent Registered Public Accountina Firm

We have reviewed management's statements,included in the accompanying Exemption Report,
in which (1) G&L Partners, Inc. identified the following provisions of 17 C.F.R.§ 15c3-3(k)
under which G&L Partners, Inc. claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(ii)
(the "exemption provisions") and (2) G&L Partners, Inc. stated that G&L Partners, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. G&L
Partners, Inc 'smanagement is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about G&L Partners, Inc 's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

SALBERG & COMPANY, P.A.
Boca Raton, Florida
February 27, 2015

2295 NW Corporate Rivd., Sune 240 • Boca Raton, FL B40 %29
Phone: (561)9058270 • Tell Free: (866; CPA4500 • Enx: ½6119901920

www.saibersco.com • iníc46alberecozom
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GSL'a=
PARTNERSINC.

MEMBER NYSE
EURONEXT/AMEX/FINRA/ARCA

Rule 15C3-3 Exemonon Report

G & L Partners, Inc.(the "Company i a a registered broker-dealer subiect to Rule 17a-5

promulgated by the SEC t17 C.F R. 24R i7a-5. -Repons to be made by certam brokers and
dealers"). This Exempnon Report uas prepared as regtured by !? C F R. 240 17a-5(d4ai and
:4> and to the best of its knowiedge and behef the Compara states the following

Ihe Company claimed exemption from 17 C F R 240 (503-3 under the prousons of !? C.F R.
240 15C3-3(kX20i) as such prousions apph to the Compary. an mtroducing broker-<iealer who
clears all eustomer transactions on a fulydisdosed bass u ith a clearmy broker-dealer and who
promptly transmit al customer funds and securmes to <uch deanng broker-deser The
Company has armngements wherem the deanng broker-dealer carries al of the customer
accounts of the Company and mantam> and preserves such books and records related to

customer accounts as requrred by SEC Rules i 7a-3 and i Ta-4

i. Daniel J. Le Ponn. CEO attest that to the best of my know ledge and beher that the idenutied
exemption provisions in paragraph i k a2xoi of Rule ( Cc33 have bee, met throughout the most
recent tiscal year as ended December ?I 2014 and wnhout excepuan

L Daniel i Le Poruf, CEO affirm that to the best of m:s knowledge and helief that this

Exemption Report is true and correct

By: - -" Daniel i Le Porin, CEO, CCO

Dated: Fabniary 25 2015

8 Highland Piana Sea Clift NY 1199 (212) 269-2463 deperioêtandipartnerseem



SALBERO& COMPANY,P.A.
CertífiedPutificAccountantsandConsultants

Reportof Independent Registered PublicAccountinaFirm

We havereviewed management's statements, included in the accompanying Exemption Report,
in which (1) G&L Partners,Inc. identified the following provisiòns of 17 C.F.R.§15c3-3(k)
underwhich G&L Partners,Inc.claimedan exemption from 17 C.F.R.§240.15c3-3:(k)(2)(ii)
(the "exemptionprovisions") and (2) G&L Partners,Inc.stated that G&L Partners, Inc.met the
identified exetaptionprovisionsthrogghout the most recent fiscal year without exception. G&L
Partners,Inc.'smanagementísresponsible for compliancewith the exemption provisionsand its
statements.

Our review wasconductedin accordancewith the standardsof the Public CornpanyAccounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about G&L Partners, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination,the objectiveof which is
the expressionof an opinion on management's statements. Accordingly, we do not express such
anopinion.

Basedon our review, we are not aware of any material modifications that should be made to

management's statementsreferred to above for them to be fairly stated,in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

SALBERG & COMPANY, P.A.
Boca Raton,Florida
February27,2015

2295 NW Corp<mae Blvd, Sune 240 • Boca Raton, FL 334U-7128
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SALBERG& COMPANY, P.A.
CerWiedPublicAccountantsandConsultants

Report of Independent Repistered Publie Accountinp Firm on Applyinp Agreed-Upon Procedures
Related to na Entity's SIPC Assessment Reconelliation

The Stockholder of:
G&L Partners, Inc.

la accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performedthe
proceduresenumeratedbelow with respect to the accompanyingSchedule of Assessment and Payments
(General Assessment Reconciliation Form SIPC-7) to the Securities hwestor Protection Corporation
("SIPC") for the year endedDecember31, 2014,which were agreed to by G&L Partners,Inc. (the
"Company") and the Securities and ExchangeCommission ("SEC"), Financial Industry Regulatory
Authority, Inc.("FINRA") andSIPC,solely to assist youandthe other specified partiesin evaluating the
Company'scompliancewith theapplicableinstructions of theGeneral Assessment Reconciliation(Form
SIPC-7). The Company'smanagement is responsible for compliance with those requirements. This
agreed-upon procedurasengagementwas conductedin accordance with attestation standards established
by the American lustitute of Certified Public Accountants ("AICPA"). The sufficiency of these
procedures issolely the responsibility of those parties specified in this report. Consequently,we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
ñadingsare asfollows±

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December31,2014,as applicable,with the amounts mported in Form SIPC-7for tbc year ended
December 31,2014 noting no differences;

a Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papersnoting no differences;

4. Proved the arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments noting no differenees;

5. Comparedthe amountof overpayment appliedto the current assessmentwith the Form SIPC-7on
which it was originally computed noting nodifferences.

We were not engagedto, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opiniort Had we
performed additionalprocedures,other mattersmight have come to our attention that would havebeen
reported to you.

This report is intendedsolely for the information and use of the specified parties listed above and is not
intended to be andshouldnot be usedby anyone other than thesespecified parties.

SALBERG & COMPANY, PA
BocaRaton,Florida
February 27,2015
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WAnOathorAffirmation [SEA Rule 17a-5(e)(2)]
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ForSIPC Members,a copiesof the SIPC SupplementalReportAND independentAccountant'sReporton
ApplyingAgreedUpon Procedures Relatedto an Entity's SIPC Assessment Reconciliation.

O For SIPC Memberswith MinimalRevenue,(i.e.,$500,000 or less ingross revenuefrom their AnnualAudit report
filed pursuantto SEA Rule 17a-5(d).) Broker-Dealers are not required to file the SIPC SupplementalReportpursuant
to SEA Rule 17a-5(e)(4)(ii) if reportingrevenueof $500,000 or less.
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